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Manipal Finance Corporation Ltd.
Regd. Office: "Manipal House"- Manipal- 576 104

Udupi Dist., Karnataka
Ph: 0820-2570741

Website: www.mfgroupco.com
Email: tnmpai@mfgroupco.com

CIN: L65910KA1984PLC005988

Ref:MFCLlHO/SECIl9/2025
12.02.2025

Dept. of Corporate Services
BSE Ltd.
Regd. Office: Floor 25
P J Towers, Dalal Street
Mumbai - 400001

Security ID : MNPLFIN Security Code: 507938

Dear Sires),

Sub: Integrated Filing (Financials) for the quarter and nine months period e ded 31st

December, 2024

Purusant to SEBI Circular NO.SEBIIHOICFD/CFD-PoD-2/CIRJP/20241185 dt. December 31,
2024, we are submitting herewith the Integrated Filing (Financials) for the quarter and nine
months period-ended 31 st December, 2024.

The above information is also available on the website of the Company www.mfgroupco.com

Kindly take the above information on your record.

Thanking you,

Yours faithfully,
For Manipal Finance Corporation Ltd..c.:
(T Narayan M Pai)
Managing Director
[D1N 00101633.]

Encl: as above
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Manipal Finance Corporation Ltd.
Regd. Office: "Manipal House"- Manipal- 576 104
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Quarterly Integrated Filing CFinancials)

a. Financial Results: Attached

b. Statement of Deviation or Variation for proceeds of Public Issue, Rights Issue,
Preferential Issue, Qualified Institutions Placement etc.: Not Applicable

c. Format for Disclosing Outstanding Default on Loans and Debt Securities: Not
applicable as there is no default.

d. Format for Disclosure of Related Party Transactions:(Not applicable to the Company as
the Company is exempted from filing the Related Party Disclosure as periRegulation 15
(2) of SEBI (LODR) Regulations, 2015). -.

e. Statement on Impact of Audit Qualifications (For Audit Report with unmodified
Opinion) submitted along with Annual Audited Financial Results (Standalone and
Consolidated separetly) (applicable only for Annual Filing .e. IV Quarter) : Not
applicable for the quarter ended 3 is! December, 2024.

***
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Ph : (0) 2441164, 2440464
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Fax : 0824-4251164

E-mall: ramulunaldu@yahoo.com

INDEPENDENT.AUDITOR’SREVIEWREPORT

TheBoard of Directors

Manipal Finance Corporation Limited

We have reviewed the accompanying statement of unaudited financial results of

fvfanipal Finance Corporation Limited (‘the Company*) forthe three months/nine

months iod ended December 3\,2024 t‘the statement”) being submitted by the

Company pursuant to the requirements of the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 201 S, as amendad. This

Statement is the responsibility of the Company's Management and hasbeen approved

by the Board of Directors in its meeting held on February 12, 2025, and has been

prepared in accordance with the recognition and measurement principles laid down in

Indign Accounting Standard 34“Interim Financial Reporting” as prescribed under

Section 133 of the Companies Act, Z0I3 read with relevant rules issued thereunder

and other accounting. policies generally accepted in India. Our responsibility is. to

issuea report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (‘SRE’) 2410. ‘Review OF Interim Financial information

Performed By The Independent Auditor of the Entity’ issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of

material misstatements. A review is limited primarily to inquiries of Company

personnel and analytical procedures applied to financial data and this provides less

assurance than audit. We have not performed an audit and accordingly we do not

express an audit opinion.

3. Basis forQualified Conclusion

We draw attention to Note No.7 oftheunaudited financial results. The Company

kas. incurred losses over tke years and its majori of funds are blocked in Non-

Perfonriing Assets. raising .a doubt about the Company tocontinue asa going

concern. The account, however have been prepared ona “going concern basis” in.

view of management perception as detailed in aforesaid note. However, we are

unable tocomment on fheultimate realisability of Company's assets including the

Property, Plant and Equipment under lease. Accordingly, we are also unable to

comment on theCompany’s. ability to settle its liabilities.
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4. Subject to the qualificatiorts as given under “Basis for Qualified Conclusion"

paragraph above and based on our review conducted as above, nothing has come to

ourattention that causes us to belieYe that the accompanying statement of unaudited

financial results prepared in accordance with the aforesaid lndiax Accounting

Standards and other accounting policies generally accepted in India, has not disclosed

the information required in terms of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulation 20lJi, as amended,incIudirig the manner in

which it is to be disclosed,.or that it contains any material misstatement.

Other Matters:

The result of the Company forthethrce month/nine month period ending December

3 1. 2024shows profit on account of exceptional income as detailed in SI No VI of the

Statement read ‹ogether with Note No 1I of theNotes to the unaudited financial

results. The Compaity would have incurred loss for the above-mentioned period if

income asaforesaid were notearned. Our conclusion is not qualified in this matter.

to Manipal Finance Corporation Limited, Manipat

d Ac

LU NAIDU& CO.

unlants

iramulu Naidu

Partner

Membership No.18244

UOIN: 250l8244BMGEOC1064

Place: MANIPAL

Dte: t2’FcRuap, 2025
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STATEMENTOF LINAUDfiTED FINANCIAL RESUt.TS FOR THE .QUARTERENDED DECEMBER31,2024

1. The Company hasadoptcd Indien Accounting Slandardr ('1nd Aft') notified under Seclion ïJ3 of” ttt'e Cnmpanic» Aut 2UI1 ('the Acï') raad with the C•n pxnics

(.lndian Accounting Standards). kules. 2015 (amcndcd from time to time) from AprilO I, 20) 9 and lhe efFective date uf such tr0nsition is April 01. 20I8. Such

transition has been ieüoutfmm lhuerstwhite Accounting Standards nötifïed under theAct, rs8cl with relevant ruler issucd thereunder acd Guidelines iss.ued

by the Reserve Bank nt”India ('RBI') (coll¢ctivcly ro£emd toas'the Previous GAAP'). "l”he figures have been ptesente‹ï in accnrdancti with the. format prcscribed

for financial statemenLs ltra Nen-Banking Finance Company {NBFt) whose financial slatcm«nts ar• draul2 U{? in ccmyiiancc of the Companics {tndian

Accounting, Standardsl Rules. t0t5. in division tI\ nl Nutitica\ion Zo. CiSR I03z{E} datcd f3ctobcrï t, 20\8. issuüd by the Minïstry up Corporate AlTaiw

€iovcmrnenl of India.

be above rtsu)ts:YiBve been reviewed by the Audit Committee.anti thereafter approved by theBoard of Directors ai the meeting held on.Fcbniary f2.2025. 'I7ie

SiaMtory Auditors of'the Company have carried out the Limited Review ofthr aforesaid resulis.

3. The Company does not have businem inmore than one reportable segment aspertheInd AS 108 Segment Rgporting and therefore segment-wise reporting is not

8ppliceble.

4. The Cowqjany's secured not+-conv<rtibtg debcntums aresecured by mortgage on Land and Buildings (Free hold and Lease hold) situated at Stair at Gov Nasik

District aod Mumbai in. State oFMahaiashjra and /Ioacing charge ofi receivables and buok debrs. .Tn the opinion of the Company's maoagerneut, the market value

of the security.offered to the holders of the aforesaid debehtures.is sufficient tc cover the. liability.

’the Company hasnotreoogninH Deferred 2’ax Asseis in excess of Deferred Tax Liabilities. asa matter ot prudence.

6. The Company hasstopped,(i) repayment of matumd debentures and subocâtnated ddbts and (ii) payment of interest nn debentures Md.Subofdinated debe from

July I, 2002 ând company hassettled the aforesaid debts since the aforesaid date. depending on theliquidity posiliun of the company.




